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1 Dr. Andre Standing is Senior Advisor at the Coalition for Fair Fisheries Arrangements. He researches on issues related to 
fisheries transparency, the rise of the blue growth and blue economies narratives and the rise of conservation finance. He 
recently has been spearheading criticisms to debt-for-ocean swaps. See CFFA’s dedicated page on Conservation Finance and 
the Blue Economy: https://www.cffacape.org/conservation-finance  
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Source: one-data: https://data.one.org/topics/african-debt/  
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5 See the report produced by the World Rainforest Movement and Muissi Environment, “Communities facing zero 
deforestation pledges: the case of Olam in Gabon”, 2020. Available at: https://www.wrm.org.uy//wp-
content/uploads/2020/03/Communities-facing-Zero-Deforestation-pledges-case-Olam-Gabon.pdf  
6 LARSSON, Lars, “Gabon’s New Hydrocarbons Code: A bold step into the future”, News article, Energy & Capital Power, 12 
April 2023. Available at: https://energycapitalpower.com/gabon-hydrocarbons-code-a-bold-step-into-the-future/  
7 See the Annual report for Gabon by the BTI-Transformational index. Available at: https://bti-project.org/en/reports/country-
report/GAB  
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8 Legally, the debt-for-ocean swap was entered into between the Gabon government and PK Harris, who are registered as the 
ultimate beneficial owners of the Gabon Blue Bond Master Trust. However, every international news story on the debt swap 
refers to it as TNC’s swap, which is untrue. 
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9 “The Nature Conservancy Announces Debt Conversion for Ocean Conservation in Gabon, First Ever in Mainland Africa”, The 
Nature Conservancy website, Newsroom, 14 August 2023. Available at: https://www.nature.org/en-us/newsroom/tnc-
announces-debt-conversion-for-ocean-conservation-in-gabon/  
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10 See for example: “A Call to action from small-scale fisheries”, Lisbon, 2022. This call was drafted by small-scale fishing 
organisations from 5 continents at the occasion of the United Nations Ocean Conference in Lisbon, in June 2022. The call 
identifies 5 priorities for action to guarantee and protect access to resources and markets for small-scale fisheries 
(Sustainable Development Goal 14b). Available at: https://www.cffacape.org/ssf-call-to-action  
11 For a discussion on the the marginalisation of small-scale fisheries in marine spatial planning and blue growth strategies, 
see COHEN, Philippa J., et al., “Securing a just space for small-scale fisheries in the blue economy”, Frontiers of Marine 
Science, Volume 6, 2019. Available at: https://www.frontiersin.org/articles/10.3389/fmars.2019.00171/full  
12 CARDIEC, Floriane, et al., “’Too Big To Ignore’: A feasibility analysis of detecting fishing events in Gabonese small-scale 
fisheries”, 2020. Available at: https://doi.org/10.1371/journal.pone.0234091  
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13 See the statement by the Rainforest Foundation: “30x03: The good, the bad, and what needs to happen next”, January 2023. 
Available at: https://www.rainforestfoundationuk.org/wp-content/uploads/2023/01/30x30_The-Good-the-Bad-and-What-
needs-to-happen-next_EN.pdf  
14 This is detailed in a special report for BBC radio entitled “Can a financial deal with a US charity save Belize’s economy”. 
Presented and produced by Linda Pressly. Available until August 2024 here: https://www.bbc.co.uk/sounds/play/w3ct4m7f  
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